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monopolies, it would seem that Marx and his disciples should in 
justice receive more credit. The ethics of socialism are all very well 
in the matter of social reform and in determining the attitude of 
the reformers ; but when the author admits that under our present 
regime all natural monopolies must come under the absolute control 
of the few, and that this in turn must lead to the necessity of their 
ultimate socialization, he would seem himself to be following step 
by step that very theory of economic evolution he cast aside only a 
moment before as too materialistic. 

Dr. Ely has evidently written more for the general public than for 
the scientific few. Except for the chapters on monopolies there is 
little attempt at originality. The book, however, is well arranged, 
and interesting throughout. A series of appendices contain the 
platforms and principles of socialistic parties and societies, and a 
full bibliography. Lindley M. Keasbey. 

Bryn Mawr College. 

Der Wucher: Eine Socialpolitische Studie. Von Dr. Leopold 
Caro. Leipzig, Duncker & Humblot, 1893. — 311 pp. 

This is one of the shoal of writings that have been called forth of 
late years in Germany and Austria-Hungary by the agitation for the 
restoration, and now for the further elaboration, of the legal prohi- 
bition of usury. It distinguishes itself from most of them in that it 
does not confine itself to generalities, but devotes a long chapter of 
more than a hundred pages to the condition of affairs in a particular 
province, Galicia, " the classic land of usury" — a country with which 
the author is intimately acquainted and concerning which he has had 
peculiar opportunities of obtaining official information. Valuable as 
his statement of facts is, he would have added weight to his argu- 
ment if he had attempted to determine the extent to which the evils 
he deplores are due to the presence of the village usurer, and the 
extent to which they are the result of the new freedom to dispose of 
their land which the peasants have only enjoyed since the emancipa- 
tion. It may be added that if writers of Dr. Caro's opinions wish to 
convince "city-men" in the more advanced lands of Europe, not 
to mention economists in England and America, it would be well to 
dispense with vague denunciations of " Manchesterism," and equally 
vague explanations of the ethical purpose of the state, and to put in 
their stead a matter-of-fact description of a typical village in Galicia 
or elsewhere. The difficulty in controversies such as this about 
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usury is that the opposing schools remain in different intellectual 
atmospheres ; on the one side are the doctrinaires (and " doctrine " 
is an indispensable political force), who are ignorant of the real 
facts ; on the other side are the practical men, who know the evils 
and feel obscurely that there ought to be some alleviation of them. 
The. latter think they have got to overthrow the principles of their 
opponents, when really their first business is to inform them. 

Harvard University. "■ J- Ashley. 

Deutsche Geschichte. Von Karl Lamprecht. Berlin, Gaert- 
ners Verlagsbuchhandlung. Vol. I, 189 1, 364 pp.; Vol. II, 1892, 
397 PP-; y ol. HI, 1893, 420 pp. 

Professor Lamprecht gained his reputation eight years ago by 
the ponderous volumes which he devoted to the mediaeval agrarian 
life of the Moselland, under the title Deutsche Wirthschaftsleben im 
Mittelalter. Emboldened by this success, he next tried his hand at 
semi-popular essays, and certainly showed that he was the master of 
a pleasant and vigorous style. And then, with courage and self- 
reliance, he girded up his loins for an undertaking which demanded 
both learning and style. This was nothing less than to tell the 
whole history of Germany, in a way which should satisfy alike the 
historical scholar and the general educated public. 

It is a striking fact that, great as has been the development of 
historical studies in Germany, and considerable as have been the 
achievements of German scholars, like Raumer, Giesebrecht, Ranke, 
Droysen and Treitschke, in particular fields of their nation's history, 
there is no work covering the whole national development which 
can be compared with that of Hume or Lingard for England. 
There certainly seemed room for such a work as Professor Lamp- 
recht contemplated. If he has not altogether succeeded in pro- 
ducing a masterpiece which shall live as does Hume or even Lingard, 
the cause is largely to be found in the broader scope of the task 
he has marked out for himself. Himself an authority of the first 
rank on the agrarian life of the later middle ages ; touched, as 
all men who are sensitive to the influences of the time must be, 
by the new interest in the economic development of society ; realiz- 
ing that all the great manifestations of a people's activity — 
political, economic, artistic — must be inter-related: Professor Lamp- 
recht has sought to tell the whole story of the past, instead of 
a part only, as Hume did. But the fact is that the time is not 



